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INTEGRATED EQUITIES LIMITED

DIRECTORS' REPORT

On behalf of the Board of Directors of Integrated Equities Limited (“IEL” or the “Company™), Annual Report
of the Company for the year ended 30 June 2021,is presented together with the audited financial statements in
accordance with the accounting, regulatory and legal standards and requirements as may be applicable. The
principal activity of the Company is to undertake advisory, brokerage and rescarch activities.

ECONOMIC REVIEW

On the economic side, Pakistan has seen a strong rebound in FY2021. The National Command Operation entre’s
(NCOC) efforts in imposing smart lockdowns in major population centers across Pakistan helped stage the
recovery as acknowledged by the World Bank, Due to the collective efforts of the government and the State
Bank of Pakistan (SBP), the economic recovery has been very robust in Fi21 and achieved a GDP growth rate
of 3.9%. Factories, especially those related to the textile sector, are running near full capacities and creating
employment, businesses are thriving as we adapt to the new normal, A special mention has to go to the ingenuity
of the SBP in taking charge of the monetary policy at the right time and restoring confidence among the business
community along with the introduction of the Temporary Economic Relief Facility (TERF} which mobilized
human and financial capital to push forward expansion plans.

Credit too must go to the government for the several initiatives taken in reviving an ailing economy. Public
Sector Development Programme (PSDP) played a pivotal role with a historic 106% utilization level, which is
further aided by the introduction of the Pakistan Housing Scheme which will be a tailwind for GDP growth. The
introduction of Roshan Digital Accounts (RDA) enabled the Pakistani diaspora lo stay connected with the nation
and generate FX support. The SBP is playing a central role here in terms of facilitating both the RDA and
Housing Scheme initiatives, where the latter is expected to set the foundations for a housing mortgage market
that is currently non-existent in Pakistan (0.5% of GDP as compared to ~4% for South Asia),

Having successfully navigated through a challenging period Pakistan is setling new records in terms of historic
high FX reserves (USD 24.4 billion), record remittances (USD 2%.4 billion), record exports (USD 25.6 billion),
lowest CAD in 10yrs (USD 1.9 billion), record LSMI output growth (+14.6% YoY'), record auto loans (PKR 308
billion), record cement sales (57.4 million tons) as well as the highest ever electricity generation (130,223 GWh).
This all solidifies a turnaround story of Pakistan and are the underpinnings for the KSE100 to be trading at multi-
year highs in terms of performance, average daily traded value, and volumes

STOCK MARKET

Unlike the performance witnessed in FY 19 and FY20, the outgoing FY21 has been stellar with gains of +38%,
The course of recovery was initially set by entering into an IMF program and a conscious decision by the SBP to
slash interest rates, Besides monetary policy easing and declining inflation, stable PKR parity vis-i-vis USD
played a crucial role in Pakistan’s economic recovery and stock market performance.

KSE100 index added a total of 12,952p1s during FY21, Due to improving business conditions, investor
confidence was restored which resulted in average traded volumes at the bourse more than doubling from 196
mn shares in FY20 to 528 mn shares in FY21 (2.6x YoY). Similarly, average traded value both in PKR and USD
tripled from PKR 10.3 trillion in FY20 to PKR 27.8 trillion in FY21, and USD 65.5 million to USD 173.3
million in FY21 :

In terms of performance, in line with global markets Tech led with gains of +312%, followed by Refinery
+214%, Synthetic +163%, Engineering +109%, and Glass & Ceramics +99%. This was markedly different from
the top 5 sectors contributing to Index performance in FY20, which were Leather F110%, Textile +79%,
Technology +66%, Pharmaceuticals +57%, and Cement +45%. Conventional plays such as E&P (+9%) and
Banks (+32%) remained muted in FY21. During FY21, the ascent of 12,952pts in the benchmark Index was
largely contributed by 5 sectors. These include Technology (+2489pts), Cement (+2064pts), Banks (+2059p1s),
Fertilizer {(+822pts) and Textile +745pts). New sectors assuming leadership refleet the broadening and deepening
of the PSX board and Pakistani economy keeping us in line with trends seen in the post-pandemic world.
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COMPANY'S PERFORMANCE

Given below is the financial summary of your Company for the year ended June 30, 2021;

2021 2020
Brokerage & Advisory Income 70,068,013 44,439 388
Capital Gain/{Loss) Net 11,923,153 402,881
Unrealized gain/ (loss) on re-measurement of investments {237,05T) {2.608.411)
Other Income 3,568,715 5,044,823
Profit after tax 29,718,626 [ 1,680,240
Earnings Per Share 223 0.90

The Company reported a profit of PKR 29.718 min F¥Y21 as compared to PKR 11.680 min last year. This was on
account of brokerage operations and consultancy operations.

CORPORATE S50CIAL RESPONSIBILITY v
Your Company continued its contribution to the society and business community as a socially responsible
organization through a number of philanthropic activities. 1EL is committed towards fulfilment of its Cerporate
Social Responsibility and continues its involvement in projects focusing on healthcare, education, environment
and communily welfare. Our aim is to continue our involvement and contribution to such noble causes in the

future as well.

RISK MANAGEMENT

The Board of Directors has implemented a risk management system, which is reviewed and updated from time to
time. The risk management governing board plays an integral role in reviewing and approving any policy
changes. One of the main focuses is to reduce its regulatory and operational risks. Both the Internal audit and risk
management department play an important role to mitigate such risks. A regular periodic review is done at the
Management level to update risks and devise methodologies to reduce/mitigate risks.

INTERNAL FINANCIAL CONTROL

The Company has adequate internal financial controls system in place and operating effectively. The Board has
established an Audit Committee which meets periodically to overview internal control framework and the
effectiveness of such controls through the Internal Audit department of the Company.

CODE OF CORPORATE GOVERNANCE

The Board endeavors all its efforts to ensure the requirements of the Code of Corporate Governance to the extent
applicable. The Board understands its responsibilitics towards the shareholders and other stakeholders and aims
to enhance accuracy and transparency of transactions conducted by the Company. The Directors are pleased o
report that

*  The financial statements prepared by the management of the Company present fairly its state of affairs, the
results of its operations, cash flows and changes in equity

*  Proper books of account of the Company have been maintained

* Appropriate accounting policies have been consistently applied in preparation of financial statements and
accounting estimates are based on reasenable and prudent judgment

* International Financial Reporting Standards, as applicable in Pakistan, have been followed in the preparation
of financial statements;

= The system of intemal control is sound in design and has been effectively implemented and monitored
= There are no significant doubts upon the Company’s ability to continue as a going concern
=  There has been no material departure from the best practices of corporate governance to the extent required

(o



CHANGES IN THE BOARD

Dwring the vear under review, no changes were made in the Board of Directors

AUDITORS

The present Auditors, M/s Ilyas Saced & Co (Chartered Accountants), have retired and resigned. The Board of

Directors endorses the recommendation of the Audit Committee for the reappointment of M/s Tlyas Saced & Co
(Chartered Accountants) as the Auditors of the Company for the financial vear ending June 30, 2022,

PATTERN OF SHAREHOLDINGS

The detailed pattern of the sharcholding and categories of shareholders of the Company as at 30 June2021, as
required, have been appended to the Annual Report. i

ACKNOWLEDGEMENT
We are grateful to the shareholders of the Company to continue showing their confidence in Board of Directors
of the Company. We also appreciate the necessary support provided by the Regulatory authorities for support

and guidance.

For and on behalf of the Board of Directors .

[ Sardar Ali Sadia Ali

Chief Executive Officer Director

STATEMENT UNDER CLAUSE 9(iii) OF THE CORPORATE GOVERNANCE CODL FOR
BROKERS

There are no transactions entered into by the Company during the vear, which are fraudulent, illegal or in
violation of any securities market laws.

For and on behalf of
Integrated Equities Limited

I%Ja- 5 n,, ,.' Ef]?(ecutivc Officer
‘Q".-".g r,-.Te d
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INDEPENDENT AUDITORS' REPORT

To the members of Integrated Equities Limited

Report on Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of Integrated Equities Limited, which comprise the
statement of financial position as at June 30, 2021 and the statement of profit or loss and other
comprehensive income, the statement of changes in equity, the statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information, and we state that we have obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary for the purposes of the audit.

i

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss and other comprehensive income, the statement
of changes in equity and the statement of cash flows together with the notes forming part thereof conform
with the accounting and reporting standards as applicable in Pakistan and give the information required by
the Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair
view of the state of the Company's affairs as at June 30, 2021 and of the profit or loss and other
comprehensive income or loss, the changes in equity and its cash flows for the year then ended.

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the A uditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan and we have fulfilled our
other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the financial
statements and our auditors’ report thereon. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard. -

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2017(X1X of 2017) and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error. Amember af
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Ilyas Saeed & Co.

Chartered Accountants

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of directors is responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from raterial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
\

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modily our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concermn.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

5
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Ilyas Saeed & Co.

Chartered Accountants

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a} proper books of account have been kept by the Company as required by the Companies Act, 2017
{(XIX of 2017}

b} the statement of financial position, the statement of profit or loss and other comprehensive income
or the income and expenditure account, the statement of changes in equity and the statement of
cash flows together with the notes thereon have been drawn up in conformity with the Companies
Act, 2017 (X1X of 2017) and are in agreement with the books of account and returns;

¢) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company's business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

\
The engagement partner on the audit resulting in this independent auditor's report is Imran Iyas FCA,

Accountants

Daté: October 27, 2021
Place: Islamabad

Amember of

mgiworldwide -



INTEGRATED EQUITIES LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2021

ASSETS
NON CURRENT ASSETS
Property and equipment's
Intangible assets

" Long tenn investments

Long term deposits
Investment property

CURRENT ASSETS

Trade debes

Short term investments

Advances, deposits, prepayments and other receivables
Taxation- net

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share Capital

Retained earnings

TOTAL EQUITY

LIABILITIES

NON CURRENT LIABILITIES

Long term - subordinated loan
Lease lability
Deferred labilities

CURRENT LIABILITIES

Trade and other pavables

Loan from direciors

Taxation- netl

Current portion of lease lability

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 36 form an integral part of these Financial Statements,

N

'L‘lmkF dpuscu}nm

OO0 ] EhoLhy

10

11
12

19

13

17
18
19

2020
RUPEES RUPEES

11,046,676 5,587,892
2,500,000 2,503,500
635,408,038 66,025,980
2,119,000 1,719,000
43,722,326 34,615,000
124,796,040 110,451,572
32,694,427 14,756,081
4,517,857 1.357
158,201,894 40,162.454
- 861,209
49,386,020 91.079.102
244,800,198 146,860,903
369,596,238 257,512,275
130,000,000 130,000,000
52,798,230 23,079,604
182,798,230 153,079,604
6,200,000 3,700,000

2,559,750 -
1,714.607 410,000
10,474,357 4,110,000
164,542,358 61,816,944
9,126,088 71.305.727

1,296,497 -

1,358,708 -
176,323.651 100,122,672
369,596,238 257,312,275

)
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INTEGRATED EQUITIES LIMITED
STATEMENT OF PROFIT OR LOSS AND COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30,2021

RUPEES RUPEES

Income
-Operating revenue 21 70,068,013 44,439,588
-Capital gain - net 11,923,153 402,881
-Unrealized (loss) / gain on remeasurement of investments 22 (237,057} {2,608,411)
Unrealized (loss) / gain on remeasurement of investment Property 8,740,000 6,927,288
-Dividend income 590,783 847,180
91,084,892 50,008,326
Expenditure i
-Operating and administrative expenses 23 58,307,916 37,981 348 |
-Other operating expenses 24 525,399 321104
-Financial charges 25 1,326,739 697,435 l
60,160,054 38,999 REE
Operating income 30,924,838 11,008 438
Other income 26 3,568,715 5,044,823
Profit Before Taxation 34,493,553 16,053,261
Taxation 27 4,774,927 4,373,021
Profit Alter Taxation 19,718,626 11,630,240
Other comprehensive income for the year - -
Total comprehensive income for the year 29.718.626 11.680.240
The annexed notes from | to 36 form an integral part of these Financial Statements. /L{/ ot
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INTEGRATED EQUITIES LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2021

RUPEES RUPEES
CASH FLOW FROM OQPERATING ACTIVITIES
Profit from Operations 34,493,553 16,033,261
Adjustment for Non-eash items
Depreciation 1,471,627 1,299,022 °
Amaortization 3. 500 7.000
Impairment - 2,500,000
L:'nnfa]ixed gain {loss) on remeasurement of short term investment through 237,057 2 608411
prodit or Joss
Ciain on Investment (11,923,153) (402,881}
Provision For Deferred liabilities 1,304,607 410,000
Provision For Workers' Wellare Fund 525,399 321104
Gain / (loss) on disposal of equipment . w
Crain/Loss on disposal of Equipment/investment properly - (3,506)
Gain on revaluation of investment property (8,740,000) (6.927.288)
Bad Debts 583,281 41,923
Prowision For Bad Debts 7,467,939 4,784 967
Net Prafit before Working Capital Changes 25,423,809 20,692,013
(Increase) f Decrease in Current Assels
Trade Debtors (25,989,565) 10,341,254 |
Investments 7,787,538 6.419,04]
Advaneces, Deposits and Other Receivables (115,039,441} (34,365,421}
Increase /! (Decrease) in Current Liabilities
Trade Creditors and Accrued Expenses 74,379,083 T2.198.973 ]
Cash Used in Opcrations (36,438,576) 75,285,910
Tax paid (2,616,521) (1,918,772)
MNet Cash Used/Generated from Operating Activities (39,055,097) 73367138
CASH FLOW FROM INVESTING ACTIVITIES
Seceurity Deposit (400,000} -
Acquisition of PPE (6,930,410) (306,8006)
Proceed From Disposal of PPE - 12,003
Disposal/Purchase of investment property (367.326) - |
Net Cash flow from Investing Activities (7,697,736) (294,803
CASH FLOW FROM FINANCING ACTIVITIES
Lease Liability 2,550,750 (1,811,950}
Acquisition/{repayment) of long term loan from director 2,500,000 5.484.549
Net Cash Flow from Financing Activities 5,059,750 6.672.859
Net Inerease in Cash and Cash Equivalents (41,693,083) 79,745,194
Cash and Cash Equivalents at the beginning of the Year 91,079,102 11,333,908
Cash and Cash Equivalents at the end of the Year 13 49,356,020 91,079,102
The annexed notes from 1 1o 36 form an integral part of these Financial Statements. f g 4
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INTEGRATED EQUITIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30,2021

Particulars

Issued, subseribed : :
2 3 Retained earnings
and paid-up capital :

Balanece as at July 01, 2019 130,000,000 11.3949.364 141,394,364
Profiv for the year afler taxation - [ 1,680,240 11,680,240
Balsnce as at June 30,2020 130.000.000 23.079.604 153.079.604
\

Balance as at July 01,2020 130,000,000 23,079,604 153,079,604
Profit for the vear alter taxation 29,718,626 29,718,626
Balance as at June 30,2021 130,000,000 52,798,230 182,798,230
I'he annexed notes from 1 1o 36 form an integral part of these Financial Statements. /e
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INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2021

3

EA |

ETATUS AND NATURE OF BUSINEES

Integrated Equitics Limited ("the Company”) was incorporated in Pakistan on July 01, 2008 as a private limibed company, under the Companees
Chlinanee | 1984, Status of the Company was changed from private limited to public limited an December 30, 2016, The Principal Activitics of the
company inclede shares brokerage and investmeanl m shares, stocks, lixed meome seeanbies, bonds ete, and alse provide consultancy services.

The Registered effice of the conypany is lecated at 202 Y First Flear Comimercial Area Defense Housing Awtharity Lahore.

IMPACT OF COVID-19

The mawagenent has evalunted and conclisded 1hat these are po material inplications of COVID-19 that cequire specifie provisions, impairment and
materind disclosure in the financinl statements,

BASIS OF FREPEARTION

Stntement of Complisnce

These financial staticments hove been preparcd in accordance with the approved Accounting $tandards as applicable in Pakistan and the requitemenis
Hasis of measuremoent

‘These finaneial statements have been pregrared vikler the historical cost convention , exeepl for mvestinent propeity and cectiin lnancial assets (ial
are stated o fair vilue

Use of estimates and judgments

The preparation of finzncial statements in conformity with approved accounting standards as applicable in Pakistan, requises managenient (o ke
Judgments, estimates and assumpions, that aflect the application of policies and reposted mnounts of ossets and liabilides, incone and expenses. The
estimales, associated assumptions and judgments are based on histarical experience and various other Metors that are believed to be reasenable under
the circumstances, the result of which form the basis of making the judgments about camving valees of assets and liahelities that are no readdily
appareat from other sousces. Acid results may diffes fromn these estimutes

The estimates and uraderlying assumptions are reviewed on an eigoing basis, Revizions 10 accounting estimales are recognized in the vear in which
the estimate is revised ifhe revision affecis anly s year, or in e year of the revision and future years if the revision affects both curment and futige
wvenss There was no significant adjustment required for the estimates and judgments as compared to previous year,

Tlec arcas where vanouws assumptions il estiinses are significant to Company's financial statemenis ar where judgments were exercised in

ap Usedul life nne residund values of property equipment

b1 Impairme

¢} Classification and volwation of invesimen

i Provision for taxation

Initial agplication of new standards, interprefations or amendments to existing standards

The Company has adopted the Tollowing revised standards wod amendments of IFRSs which became effective for the cureent vears

There are new and nmended standards and inferpretntions that are mandntory for aceounting periods beginning 01 July 2020 other than those

disclosed in nede 3.2, These are considered ot 10 be relevamt or do oot have uny simificant effect on the Company's financial statements and e
therelore not stated in ese lnascel stalements

Impact of amendment in effective IFRS

e adoption of the new standards, amendments, improverents 10 accounting sandards aml inferpretations effective for e vear did net huve any
effict on the financial stalemenis

(57
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INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 30,2021

Al Swandards, amendments to approved accounting standards that are not yet cffective
The standards, amendments and interpreiations with respect 1o the approved nocounting standards as applicable in Pakiston, that are issued b not

vet effective, up to the date of these financinl stalements e disclosed below. The company intends 10 adopt these standonds, i€ applicable, when they
become effective:

| Standarids or Inferpretation ] | Effective date (annual periods beginn ing on o |

Amendment in 1AS - | - Presentotion of financial stalements January |, 2023
“Classification of Liahilities as Current or Non-Current”

Amendment in IFRS - 3, Junuary 1, 2022
“Reference 1o Conceptuzl Framework

Amendiment in IAS - 16 = Propenty, Plant & Equipment Jamuary 1, 2022
“Proceeds before mdended use”

Amendment in IAS - 37 - Onerons Conirawts January 1, 2022
“Cost el fulfilling a comteacy”

IFRS - | - First time adoption of Intemational Financial Reponing Siandards Tanwary 1, 2022
“Suhzidinry as a first time adopier” \

[FR% - 9 - Financin! Instrunents Januaey |, 2022
“Fees in the " 10 per cent” test for desecopmitien of financial habilitics

1A% 41 - Apgriceltere January 1, 2022
“Toxation tn fair value measurement”

Amendment in IFRS - 10 & [AS - 28 Diefierresd
"Sale or contribulion of assets belwesn an investor and its associales or joint venture™

Amendment in ITAS « 8 « Accounting Policies, Changes in Accounting Estimates and Errors January 1, 2023
Definition of Accowling Estimanes

Amendment in 1AS - 12 - Tanes January 1, 2023
"Diefierred tnx relnted 10 assels ond linbilitics arizing from single wansaction”

Anrendmrent te IAS - | and IFRS Practice Statemen 2 Jamary 1, 2023

"Discloswre of Accounting Policies”

The above mentioned standards and amendments are nol expected 1o hove any material impact on e Company's Grancinl staiements i the period
of mitial application,

Furtlser, IFRS 17 *Insurince contracts” is yel i be adopted by the Securities and Exchange Commission of Pakistan (S0P
4 Significant accounting policies
4.1 Property and squipment

These nre stated at cost bess acoumulated depreciton and impairments, if any. Depreciation is eharged on redweing balanee bisis o the rotes
specificd in Mete 5 1o the financial statements, which are considered appropriate 10 write off the cost of assets over their useful sconomic lives,
Drepreciation on additions is charged on a pro-mia basis fom the menth in which the 3561 3 pit 1o use, while for disposals depreciation is charped
up 1o the month preceding the disposal of the asset, Where an imparrment 1oss is recopmized, the depreciation charoe is adjusted in e lnure periods
to nilocale the assels revised carnying amont oves s estimted wsefl life,

Subsequent costs are included in the wsser's carrying amount or recognized s a scparate asset, as apprapriate, only when it is probable that Titure
ceonomic benefita associated with the iem will flow w the Company and the enst of the item can be measured relinbiy

Maintenance and repairs are charged to profit or less as and when fncurred. Renewals and improvements are capiialized when it is probable that
respective fiture economic benefits will flow o the Compuny and the cost of the item can be mensured reliably, and the assets so replaced, if any, are
redired,

The gnin or loss on disposal or retirement of an asset represented by the difference hetween e sale proceeds and the carrving amount of the asset is
recogiized &8 an nCone or expense,

Residual value and the useful life of an asset are reviewed al each linancinl vear end and adjusied if npact on depreciation is significant. The
Campany’s estimates of residual vitloe of property and equipment at June 30, 2021 did ned require any adjustment.

4.2 Tmtangible Asscis
Trading Right Entitlement Certificate (TREC)
These are stated ot cost bess accwmulated ampatrment, iF any. The carmving amount is reviewed of gach statement of financial position date to assess

whether these are recorded in excess of therr recoverable amount, and where carrying amoun exceeds estimated recoveralde amounl, hese are
wrilten down to their estimated recoverable amount, These assets have an imdefinie useful life 5o ne nmortiztion has been churped
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Computer seltware

These ase stated at cost less accumulated amortization, if any. The camying amoeunt is reviewed af each stalement of fnancial positian date o assess
whether these are recorded in excess of their recoverable smount, and where carrving amount exceeds estimated recoverable amoon, these ac
writlen down 1o thedr estimated recoverable amount. These assets are amortized a1 20% pa.

Staff retirement benefits

The company 15 required 1o maintnin unfunded grituiy ug retirement benelit plan for its employees, eligible for gramity under The Wes: Pakistan
Industrial and Commercial Employment {Standing Orders) Ordinance, 1968, Schedube of standing Ocders, who lave completed the qualifying period
a3 defined under the standing order.

The mnount of labilite of each employee is computed by number of years completed muliplied by the last dmwn monthly gross salary. The
difference between the curtent and previows liakdline s charged to profit and loss amount &s expense for the year under the hend salaries and benefits
Mo ather funded / unfunded scheme 13 i operation

Impoirment

= N fTnencial assees

The carryimge amount of the Company's nssets are reviewed af each stntement of financinl position date 1o determine whether there is any indscation of
impirment loss. 17 any such indication exists, the nssets recovernble nmound is estimated inerder 1o determine the extent of the imprirment 0ss, if
nny.

A oampairment loss s recogmized whenever the carmang amount of an assel or its cash genermaling wit exceeds i3 recoverable amount, All
impnirment besses are recogmized m the profit o less, Indevidundly syoaficant fnaneial nssets are tested for impaimment on individual lsis

Im pairment losses are reversed when there is an indication that the impairment may no longer exist and there has been a change in the estimate used
1o letermine the recoverable amount. An impairenent loss is reversed only 1o the extent that the assel's carmyving amount does el exeeed the carrving
amrint that woukd have been delermmed, net of depreciation and nmertization, i no impoimment loss had been charged

= Fimanciol prets

The Company recognizes loss ollowances for Expected Credinl Losses (BCLs) in respect of financind asseis mensured at amorized epsn,
The Compairy measuses loss allowanzes at an anreand equal b lifetone ECLs, excepl for the fallowang, whigh are measured t [2-month ECLs:

- kel securities that are determined to have low credit risk at the reperting date; and

- olher debt securitics and bank balarce for which eredi risk (i e the visk of defaull securning over the expected life of the Tinancial instrument} has
not inereased sipnificanily since indtial recognition,

Lass allowances for trade receivables are always measured ot an amownt equal to lifetine ECLs

When deteemining whether the credil cisk of a financial osset has increased significantly since inital recognition aml when esimating ECLs, the
Company considers reasonable and supporiable information tha is relevant and available without undue cost ar e, This inelwdes bath quantitative
and qualitotive information and onalysis, based on the Company's historical experience and mformed credit assessment and meluding forward-
looking information

The Company assumes thad e credil risk on o finoneinl asset has incrensed significantly iF it is more than pas due for & reasoneble pesiod of ime,
Lafetine BCLs are the ECLs that result from all possitde default evems over the expected lifie of a financial msinoment. |2-month ECLs are the
portion af ECLs that resuli from default events that are possible within the 12 months afer the reporting date (or a shorter perivd if the expectad life
aof the instrament is less than 12 months), The maximum period considered when estimating ECLs i the maximunn contractunl period over which
the Company is exposed o credil risk,

Lags allowances for financisl assets mensured at amortized cost are deducted from he Gross earmdng ameunt of the assets

The rross curmying amount of a financial asset is written off wher the Comnpany las no repsonable expeciations of recovering of a financial assct in its
catirety or a portion thereal. The Company indiidually makes an assessment with respect to the tming and amount of wrile-off based on whether
there 15 a reasenable expectation af recovery. The Company expect no significant recovery from the amount written off. However, financial assers
that are written ofl could still be subject to enforcement activities in order to comply with the Company's procedires Tor recovery of amoumis due

Investments
Investiments infended 1o be held for less than twebae months from statement of financinl pogition date or 10 be sold i raise operating capind ane

included in current asseis, all giher investmenis are classified ps non-current,
Iivestmsent iy secarilies are recognized on o rade-date basis and are mitially recopnized at cost
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Investneents ane classified as follows:

Hell to maturity

Tlsese are the securities with fixed and determinable payments and fived moturity where the Campany has (he positive intent and ability 10 hold 10
maturity, These are measured at wnorized cost less any impaimment loss recognized 1o reflect irrecoverable mmaunts

Available for sale

These are initially recoynizaad at cost and af subsequent reporting dates measured at fair values. Gains or losses frony chaniges in fair values are uken
to atler comprehensive meome until disposal sl which these are reclassificd o statement of profit or koas,

Fair value through profit or loss

Investments which are principally for the purpose of selling in sear teem o0 the investments that are past of the portfolio of financial instrumenis
extubiting shart term profit taking are classified at investment al G vidue through profit or loss. These are stated at fair values with any resulting
gnins or feases recognized dircctly in the stalements of profit or loss. The fair values of such investments representing |isied squity securities 15
determined en the basis of prevailing market prices. i\

Financlal Instruments
Initin] measurement of Minanclal asset

The Company classifies its Minancial assets in to followmy three categonics:

- fair waliee through other comprehensve incame (FVOCT)

= fiir walue through prefit or less (FYTPL); and

= measured ot amortized cost

A financinl asset is initially mensured o fur value plus, for an item not @ FYTRL, wansaction costs that are directly mitribulable o s acquisition

Subsequent messurement

Crebr Invesuments at FVOCT These assets are subsequently measured at fair value. Inferest | markup income calculiied using the effeciive inlerest
method, foreign exehinge giins md losses and impainment are recognized in the statement of profit or loss. aher net gnins and logses ane recopmized
in wiher eonpeehensive ineome. On de-recognition, gains and losses accomulated in other comprehensive income e reclissilied 1o e statement of
it or loss,

Equity Investments al FYOC]: Thes: assets are subsequently measured al Brir valie, Dividends are recopnized as income in the stiement of profit or
beas unless the dividend clearly represents a recovery of part of the cost of the investment. Ciher net gains and losses are recognized in other
comprehensive income and are never reclassifivd 1o the statement of prafit or lass.

Finaneial assets al FVTPL: These assets are subsequenily mensured ot fair volue. Net gains and losses, inchading any interest / markup or dividend
inegane, are recopmized in profit or loss

Financial assets measured a1 amontized cost: These asels are subsequently measured at amortized cost using the effective iverest rate methad The
amoriized cost s reduced by impaichent losses. Interest | markup income, foreign exchange gains and losses amd impairment ore recognized in the
staterment of profit o loss

Non-derivative financial assets

All non-derivative Mnacel assels are initially recognized on teade date e date on which the Company becomes party to the respeciive eenrscul
provisions, Non-derivative financial assets comprise lonns nnd receivables that are financial assets with fxed or detesminable payments thas nre nou
fuearted in active markets and inchudes trade debis, advances, other receivables and cash and cash equivalent,

The Company derecognizes the Mnancinl assets when the contraciual rights to the cash flows from the asset expires or it tansfers the rights 10 receive
the contractual cash laws in o transaction in which substantially all of the gisk asid rewards of ownesship of the linancial assels are transfereed of 1
neither tranglers nor retaing substantially afl of the risks and rewsrds of ownership and docs nol retein control over the transferred ssse)

Financlal Lialilities

Financial liabilities are iitially recognized on irade date fe, dote on which the Company becomes party 1o the respective contractual provisions,
Financial liabilities inclisde mark-up bearing borrowings and trade and other payables. The Company derecognizes the francial labilities when
contractual abtigations are discharged or cancetled or expire. Financial liability other than at fir value through profit or loss are initially measured at
fir volue fess any dircetly atribwable frapsaction cost. Subsequent 1o initinl recopnition, these liabilities are measured al amortized cost using
eflictive inferest rafe method,
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Offsetting of financial assels and financkal Habilitles

Financin! assels and financial ligbilities are offset sl the net amewn 2 eeperted in the statement of financinl position only when the Company has a
legally enforeeable right to set off the recopmzed amoeunts and miends to eibier setle an o net basis or realize the asset and settle 1be habilny
sinulianeously,

Trade debts, advances and other receivables

Trace debis are carried at ariginal invoice amouant less an estimote made for doubifisl dets based on a review of all cutstanding amaunts al the vear
end, Bad dels are weitten ofT when identified

Trade and other payahles

[ialslities for trade and other payobles are caried ot cost which is the fiar value of the considesation 1o be paid in future for goods or services
recenved,

Invesiment property

\
[nvestmend properties are propertics which are held either to cam rental ncome or for capital appreciation or for bedh. Investment properties are
imitially recognized ot cost, being the fair valiee of the conssderstion given, subscquent 1o initial recognition these are stated at fair value, The fair
value iz determined annually by an inclependent approved visluer, The Sadr values are based on anarkes values, being the estimated amount fer which a
property could be exchanged on the date of valuation bevween knowled geable and willing buyer and elber i an anm's length ransaction.

Ay pain or loss ansing frons 8 change in fir value is recognized in the statement of profit or loss. Rental income from investment property 1=
clarged o profit o Ioss on scenaal basis,

When an item of propery and equipment i3 transfemed to investment property followmyg a clange in it use, wy differcnecs arising at the dase of
transfer between the carmving amount of the dem immedialely prior to transfer and its foir value is secognizesd in surplus on revaluateon of peoperny
ancl exquipeent, i€ it 15 a gain Upon disposal of the dem the related surplus on revaluation of property and equipment is iransferred 1o retined
earnings. Any boss arising in this manner 15 recognized immediately in the profitor loss

1F an investment property becames owner-cccupied, it is reclassified os property and equipnient and its fir valug at the date of reclassificntion
Becpnes 15 epst for accounting purpases for subscquent recording.

Pravisions

Prowisions are recopnized when the Company las a present legal or constructive obligation as a resull of past events and it is probable that an cutflow
of respurces embodying economic benefits will be required to seile the obligation and a relinble estimate of the obligation can be made, However,
provisions are reviewed ot each statement aof fnancial pesition date and adjusted to rellect current best estnmate,

Revenue recognition

- Drokerage income anl consullaney are recognized as and when such services are provided.
Drividend income is recognized at the time of book closure of the campany declarng the dividend,
Feturm on seeurities other than slares 5 recopnized as amd when i3 dise on time proporticn basis
Mark-upfinterest income is recognized on accrual basis,

Capital gains or losses on sale of investments are recognized in the year in which they arise

Tuxation
Current
Frovigion for current axation is bised on the txobie income for the year determined in accordanee witl the prevailing laws fior taxation of incomne
The charge for current tux is caloulated using prevailing 1ax rates or fax rates expectesd 1o apply te the profit for the vear of enacted after aking ino

gccound tax credits, rebates and exemiptions, if amy. Tle charge for current tax also includes ndjustments, where considered necessary, 10 provision
for tax mde io previous vears ansing from assessments framed during the vear for such years,
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Deferred

Dreferred tax s accounted for usang the stalement of financial pasttion liability method in respect of temporary differences ansimy from differences
between the carmying amount of ossets and linbilities im the financial stalements and the corresponding tax bases used in the compuatian of (he
taxatbe profit

Dreferred iax liabilities are penerally recognized for all texable temporary differences and delerred tax assets are recognized 10 he extent thal i1 15
protble i waxable prolits will be availalile against which the deduwctible temporary differences, unused fa losses and tax credits can be tilized.

Dheterred tax is caboulated ot the tes that are expected 10 apply to the period when the differences reverse based on (ax raes thid hive been enacted
or substantively enacted by the statement of financinl position date, Delerred tax {3 charged or eredited in the profit or loss. except in the e of
items eredited or charged o equity i which case 11 is incloded in equity,

Functional and presentation currency
These financial siatements are presented in Pakistan Rupees which s alse the Company's functional currency.

Cash and cash cquivalents

\
Cash and cash equivalents are carried in the statement of financial position at cost. For the purpose of ¢ash flow statement, cash and cash cquivalents
comprise of cash in hand, cash with banks and other shore e Lighly liguid invesiments (if any) that are readily convertible to known amounts of
vash nnd which are subject to msignificant risk of change in value,

Relnted party transactions
Al transactiens involving relatesd parties arising in the nommal course of business are conducted al amm's length, at nonnal commereial rates on the

sams lerms and conditions as third party transactions using valualion modes os admissible, except in extremely rare ciecumstances where, subject 1o
npproval of Board of Dircciors, it is e the interest of the Company 1o do so.

Falr value

Far withez 5 the anount for which on assel coubd be exchanged, or lalility setbed, between knowledgeable willing pamies in an aem's length
transaction. Underlying the definition of fair value is the presumption that the Company is 0 going coneern without any infentien or requitemen? Lo
curtail materially the scale of its operations or to undertake a transaction on adverse ierms. The carrving values of all financiol asscts and linbilitics
reflected in these financial statements appeoximate their fur values, Faie valwe is determined on the basis of objective evidence at cach reparting date,
Spevific valuntion technigues wsed 1o value financind instnunems inclsde;

Crioted prices (unadjested) in actve markets for identical assets er labilities (leved 1),

Inputs other than quoled prices included within level 1 that are observable for e asset or liabality, enher directly {tleat 15, a8 prices) or mdicectly (iha)
is, derived fram prices) (level 2).

Inpuls for the asset or lability that are not based o abservable market data (that i, sobeervalde inpuis) (bevel 3)
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.2

6,21

6,21
6,23

Tl

T.13
T4

S TR T

INTANGIBLE ASSETS

Campuler Saftware 6.1
Trading Righs Entitlemem Certificale (TREC) 6.2

COMPUTER SOFTWARE
Girnss enrrying value basis
‘Ohperning canying amaunt
Amoriizalios charge

Tering carTying Bmineg
Gross carrying valiee hiadis
Uiaxl

Acenmulaied Amonizacion
Carrying ameant

TRADING REGHT ENTITLEMENT CERTIFICATES

Tt L

Irmpairtieni

L RUPEES
= 3500
L] 2, 30000
2,500,000 2,500 500
3,500 16,500
{3, 500) {7000}
S 3500
L
100,500 20,500
{208,800} (2106, £
= 7 E00
2,500,100 5 O0H, 000
2 {2,400, 0
3,500,000 151,000

‘This repeesems Trading Righs Entilement Cemificate ( TREC) received from Pakisian Stock Exchange Limited {PSX). This have been carricd at cost less sccumnlated

immpairment losses.
The Company has ni & lly g gible 2szets
Tris TREC of ke Company is pledged againg the Base Minimum Capizel {BMC) requirement with PSX

- o

LONG TERM INVESTMENTS - fair valuwe dhrough profii or loss

Tnvestmends im related pariies
Media Infio Syseesns (1) Lindged Tl
Chher Tnyesthiraty

Face Barka Propertees Limiied

L5E Fieanal Seneces Lissed (foimely Lahore S1ock Exchange Limiod LSEL)

Ll
TaX

Movement of Investment im related pariies

Media Info Systems (Pyi.) Limited

Opening balance on July 01,

AS000 (2020: 450 MHY) Ordicary Skares of Bs. 10 esch Bguity Held 10006375 (2020 |001637%)
Gl Lows) on remeasarernent of invesiment charged 1o PEL

Closing balamce on June 30,

Maovemend el siher Investments

Pate Barks Properiies Limited

Opening balamce on July 01,

921,098 (2020 2,721,258} Ordinary shares of Bs. 19 each Equicy Heldd 0 892 (2020 ; 089%)
GainfLossh on remeasuzemen of isvesment changed to equity

tinindLosa) an reseasuremen) al imveitment chasged to PEL

Claxing balance om June M,

LSE Financial Services Limited (formerly Laliore Stock Exchamge Limited-LSEL}
COpening halance an July 01,

Ra3, 978 (2020 B43,975) Ordinary shares of Ra. 10 each Equity Held 0065% (2020 - 0 éafa)
Gain{Loss) on remeasaremsent af investmeni charged 1o pgany

Giaim'{ Lass) un remeasarersent of investment charyed 1o 8L

Closing halance on June 30, T.14

Dhuring the year there is no transders between Level |2 and 3 ol the Tair value hierarchn.
L[ Firancial Services Limited shares held by the entity Bas been pledged against Base Minimum Capiial (BAC)

1577

3,440,430 7,817,064
41,492,933 25,500 HeE
20,474,684 19,608, 250
51,967,619 63,208 | |5

G5 408,038

&b, 012 5 B}

2317864 3,506,500
611556 {750,636)
3,440,420 1817864
53,599,866 7,190,531
(2,106.832) (5,600, LET
1,892,934 33,353 Bl
B
19,608,250 18 500,730
R66,434 3741520 |
20,474,604 19,608,250
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2.1

9.1
9.3

94

9.5

101

T T BTN

RLUTEES RUFPEES
LONG TERM DEPDSITS AND PREPAYMENTS
Pakisgan Stock Exchenge Limied 200, 0 200,060
Ceniral Depasivary Campany af Pakizzen Limiled 100,000 10, 080
muzional Clearieg Company of Pakistan Limited 1,200,000 B 204, D0
Diker Depasits &19,000 10,0
2,119,000 1719,06K1

INYVESTMENT PROMERTY

Halanee ms on July 01, 34,615,000 17,647,712
Logal & Prefessiceal Changes 367,326 -
92320 17,647,712
Increase in faar value 740,800 6,927,288
Balance as 21 fuse 30, 43,712,326 34,615,000

Irvestment Property comprise of Commsereal Plea No 30, Located A1 Senvice Laze Ring Road, Near etz Cricketers Caloay, Hadhast Mouza Ghova, Tehsil Carn, District
Latane

The Manygemenl imends to cocetruct the sammercial building an this propesy

The Fair vahor of subjoct investeent propeny is based on valuation that was camied cul by M. Zafar Igbal & Company, independems valuer {approved valualor an (ke panel al

Pakizten Banking Assaciation] as oa fune 30, 2021, The valuer desemmized che fair valug of Bs 43,355 000C- (20200 34,61 5,0000%), the effect of which has been incarperated in

¥ Financial slalemenls

Recurrimg fair valae meazoremenis Fair valwe measmrensents at 30 June

adteer nbservable inputs ~

{Level )

Invesiment praperies 43,722 510

Fair valar migaanrescnts 50 30 June
0L msing

significani giber observahble imputs
{Level I)

Invesimen| propeties 34,615,000

There are o level 1 esd level 3 assets or iranslers hetween bevels | 2 and 3 during 2029, 1Lis not gpplicable For the vear 2021
Valmation techninues msed 1o derive level 2 fair vakues:
Level 2 fair value of investmem poperties has boen derved using the salos comparssan approach. Sale prices of comparable land and buildings in close prondimty are adjusted

far diferences in ey attrbires such &8 loemics, size, sane and condition of the propeny. The most significant input into this vakaation appeaach is price pie squaee (ool

I'articulars of the invesiment properties are az fallows:

[ Foeced sate value | Farced Snle Value

Arasq gzt | AveasqFo I wao |

Flat Ma. 30, Located Al Service Lane Ring Read, Mear Metsol, Crckeieny' 2215 A6, B5L.TE0 el 28,472 750
Calony, Hadbest Mouzs Ghowva, Tehsil Casar, Digizict Lahere

Locatins

TRADE DERTORS-UNSECURED CONSIDERED GOOD

Trnde delis agaimse purcliase of phiares:
Considered goad - unsecured 30396491 LRI

Trade debts giber ihan purchaie of shares:

Considened goml - unsccured 1,797,036 | | ITNEERET]
Considesed doubiful - ussecured 19,834,375 12,366,436

21,632,310 o A% 145
Pravisian for dewtifal debt 6.2 {L.E34,375) (17,366 436)

LT 14,756,081

Age analysis of trade debus s pravided In Mo 2712

15"
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T TR TR

RUTEES RUPEES
10,2 Provigion ler impairment of irsle debis
Chpening, peoatsim 12,364 436 T.5R1 460
Chargef Reversal) dunng Lbhe year TAET. 38 4, TRA, T
Chasing balance 19,3375 12,360,436
11 SHORT TERM INVESTMENTS
Al Tair value thtenigh proafit or lass,
- Chaaled cquily securitics 1.1 1, 1857
1.1 Finnmcisl sssets ol fair value ibraugh prafit or boss
funled equliy securiiies
Cwoted Secarilics
First Capital Egpatics Limated 141 143 gLI57 1.357 1,357 1357 |
TPL Properies Limeted | 50, 060l . o, 135,615 . 4,516,500 - 1
Tatal [nvescment 150,143 143 4,136,371 E357 4,517,857 1357
Profiut Lok an remcisaremest JA0,RRE -
Total Investnitat as al June 30 4.517.R57 1357
12 ADYANCES, DEPOSITS PREFAYMENTS AND OTHER RECEIVARLES
Aalvances - Unsecured - Cosmidered pood 121 4,547,500 24 CHHE 50K
Shan Term Depesits 122 152,128,238 14,778,204
Otiker Becrivables 12.3 1,526,158 W71
158,201 &%4 +0, 162454
IE1  Advances - Unsecured - Considered good
- Ta Empliyees 111,500 124, 5003
= khers ILLI - S50,000
= For Propery I1L1.2 24,415,000 2l 425,060
14,2847 500 25 ), S0

12,01 This represems advance against professional services lan yeas, The prajeet dit not mature and sdvance payment was wrilten ofl during the vear in debes wriites alf,
1202 Thes is advence agaicst parchase of propeny to APCO, Islamahad

122 Shere Term Deposiin

Expasure With NOCPL 130,800,800 14, 650 00

Hase Mesieam Capital

[k R

125256

132,128,236 14,778 i

1L Oiher Recetvahbles - Considersd Geond 1,526,158 284.TIR
ither Receivables - Considened Doubuful B5,700 85,700
Lesa: Proviston fur Doubiful Other Rrcrivabies {5,700 (85, 700)
1,526,153 ER-L'I'IE_.
13 CASH AND BANK BALANCES
Caat an hasd 13,355 15,005
Cask at Bank
- Sawing Accourss 141 FINFAN [T 1,28F, B36
- Cugrenl Accounts 14.2 23,151,500 §9.781,. 341
49371608 F1,068,197
I LN FLOTY, 10T

1%1  These carry profit 21 rales rmnging 2% 1o 3% per ansam (20200 T% 10 3% per annuns),
131 Hank balences include customers’ bank balances beld in Gesigmated bank accouses ameuesing vo Bis 28,056, %76 o (2020: Hs. §9,743 048 /<)

|5~



INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EXDED JUNE 30,2021

15.1

170

151

SIARE CAPITAL

Auiborized Share Capital
146, GO0 (2000 L6, 000,000 Ordinary Shares OFRs. 10 Exch

Faid wp Share Caplial
13, D00, 0HHY (2020: 13,000, 00HE) Cislingiy Shares OF s, 100 Each, Fully Paid in Cash

LONG TERM - SUBORDINATED LOAN

Subordmated Loen [rem Dirgeton

TS IETTI IR

151

RUFEES RUFEES
LA B0, 1, THHD G0
130,000, 108 1340, L0, 00
200,000 3, 7040, O
i 00,11 1,700,001

Suburdinaled lois represcnis unseeared foan fom Direstar 1 inerease net worh / liguid capatnl uf 1bs Comspany. The Inan eriies mack up rie of six (05) moniks KIBOR plus

premium of twa (02} perces. The mark up rete shall nol be greater than Lhe ceiling rale specified by the SECP Gom Lime 1o time.

Kaversent af hulances are diselesed i relared pary tressaction nate go 28
DEFERRED LIABILITIES

Orpening balince
Pravision for the year

Fravision for stafl retarement berefi
THADE AND OTHER PAYABLES
Payable against sale of shares - un secired
Aceried Liakilities

Dihet Liakilitics
Winikers' Wallare Fussd

Tis inchudes Balance payable o dirceoor amounting Rs 32,555 an accous of sale of shares [ 2020: s |,%05 957
LOAN FRON DIRECTOR

Loan fram directors

17.1

131

410,000 .
1,304,607 410,000
IITid.ﬁIT A 10, (M

L A13.581 54,963,113
40,5035 494 I 185,421
16,478,779 5542, 2E0

46,503 325,104 .

SAIIRT76 T.Ra#E1
164,542,358 3 R16044
9,126,088 7305717
9,126 088 1,308 727

Fhis veprescecs unsecured manning balance boan injected by the directars of the company at NIL mark up Easis an lisse 16 120 for mecting working capital regerements of the

company and is repaywble upon the financial ease of the Comprmy. The loan doos nut carry ey mark wp
Monamen) of balkneus are disclosed in relsted party transaction note no. 1%

TAXATION-NET

Opering pravision of tn
I'rier Year Adpsirent
Prosisian fis the vear

Chpening advanes incoms Lax
Theducted ! Paid durisg the year

Tanes Faiil § Dedmcled during ihe yvear

l'ax withheld w's 153 (k)

Taw withheld wi 150

Tax withheld u's 2334

Advance tex an imedos vehicles ws 234
Advance tax an cagh withdrawals LUS 2314
Advanes Tax va Elestiity

Advance Tax on Telephane

Ailvance taw on predin an debi LS 151

Tax withheld w's 3TA

9,805,462 5432440
FL606 11,512
4,742,521 4,141,500
14,530,388 8,305,462
10,667,371 || B, 74,509
LAl6.52] | 715,772
13,183,591 10,667 370
1. 106,497 (36!;[!2

1,291,160 1LOB0A3
18617 127,077

v BI2 P
2,000 | 3,500
- 2,530
65,722 83,611
15,658 12,148
74,882 0,595

1,030,670 +
2 A16.521 | 218,772

b et

) 577



INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE M),I021

2kl

0.3

u

%1

131

CONTINGENCIES AND COMMITMENTS

o~

RLUMEES

RUFEES

The company was bsuml petlees far recovery of WWF far the pears 2004 & 2015, The depastiment raised desasd of Ra452.784 and Rs. 160,010 respectively vide secovory anties
ditedd §E-Juis2021. As per opialon of Tax Advisor of the company, since the campany Is not manuéaciuring concern, WWF was nob appeable en the company for the respective
years. The Company understands that no lability shall ke payable. The campany has Eled writ petition to Lahore Sours, which & pending for adjudicazion. The legal cosncll ef the

company 18 hopelsd of o favorable miznme,
Lommeitments

Financial guarastecs gives By eommercal hanks an behalf of the Company

TO00,000

The company his secared Enanctal guarantes from Bask Al Habeb Limited in fnos of Natbansd Clearisg Company of Paktstan Limited (RCOPLY 30 fullll the expedure sequlrement

Larantes comanlsslon charges durlsg the year bas been recerilid in fnance cost

HROKERAGE AND CONSULTANCY INCOME

Drokersge
Adhasary iad consuliancy fee

UNAREALISED LOSS ON RE-MEASUREMENT OF INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

{aint{Loss) an remeasarement of short lerm invustments
§LossVGain an remeassrement of long term invesinenls

OPERATING AND ADMINISTRATIVE EXPENSES

Salaries, Wages snd Benelitg

Reni, Rates and Taxes

Fee and Subscriptian

Lhilicies

Travelling and Canveyance
lenermet and Muobile Charges
Irsurance

Enterainment

I%pinting end Satioeery

Cuonirigr Charges

Availilens’ resmanration
Diepreciation and Amestization
Kepair and Alairzenance Office
Hupning and Maintenance Vebicles
LR Chaiges

ek writen all

I=vpairrtint an ling term nvesiment
Prosdshan for doubrful deba
RUCPL Charges

Unher Odlkee Expenses

‘I'tese includes s1aff reirement benelin expense amauniing to Rs 1304607 {20230: 410, M)
Auditor’s remuneralion
Stabutory audit

Catilications and aikers
Chit of peskel expenses

OTHER OPERATING EXPENSES .

Workers' Welfare Fund

11

3,160,003 10,985 168
1.500,008 33,450,000
'JD,IJH;JE. 44,419 188
JB0AES K21
1617342 12,608 252)
[T, 5T} 2,608 4] 1]
33,123,407 19,472,580
1. 741,200 1,506 SHY
2. 372,87 3,020,545
e 520D
514,330 427,500
457,040 728351
40K, 062 [RER
1.837,743 503,192
IER37E 103,180
1B, 56 12,388
&80, 740 2| KD
IATE 12T 1,5l 022
504,425 171,315
4 el 230040
&05 633 23500
SE3,281 41,92%
- 2, 5040, (KHE
7467939 £, 784,567
4,797,979 RS SEY
95,080 1 B 051
587916 ITAR1 4R
203,000 130,000
478,150 0,000
17.500 -
GOILTEN 2100
Fee
515300 32000
525,399 e ]
il -




INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2021

L Noe ] o ] ]

RUPEES RUPEES
1% FINANCE COST
%larkup oo subordinaled bazn GdR 413 453 467
Slarkup oo nessing licance 94500 -
Hank charges 173,216 238973
Finance coat o lease liskifity 210,549 -
1126, 734 GETARS
3% OTHER INCOME
Income frons financial nssets
Trefit on Bank Dafances 485,442 316,178
Income from assets odber ihan financial nssets
{fain { {Lass) oo sale of Fived Assets - 3,500
Miscellaneous income 3,085,230 4,725,138
\ 3568718 5 044 423
27 ‘Tasnatien - Provision
P'rior period 3606 11,515
Current 1T 4,742,321 4,361,503
4,774,917 43731021
9.1 Namerical reconciliation berween ncoounting profit and tax expense
Acceunding Prafin for the vear 34,493,553 16,058,261
Applicable 1a% eale as per Income iax ardinance, 2001 L LY 9%
Tax un accounting pralit 18,003,130 4,655 4di
« Efect of income charpeabde to tax at different rates {1.751,951) (131,150
Effect af ilems noi adjustable for rax purposes {3,508, 558) {E12,790]
- El¥ect of change in prics vear 52,606 1I.514
{S.I2R,204) (242.415)
4774927 4,373.4021

27,2 'The provisice for current texation sepresent tax under the nermal by reglere al the e of 29% of @snble inconse and Nral ooots paid under final 1ax reginse as avalable e
Imzoet Tax Ordinance, T

)"



INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR TUHE YEAR ENDED JUNE 30,2021

23 TRANSACTIONS WITII RELATED FARTIES

Felated panties cumprise of entilics over which (ke Direcloes are able o exercise significant inlluence. Relased partics inclede emtities wath common Dhrectors, major
sharehaliders, subsidiary undemakings, associnled companies, Directars and key management persanied. Detasls of transactinns with related parties sre as follows:

Tramaction daring the year

Maturc gf Transaclines Helotlongh riplinm

Key Management Personned

Mirs, Sadia Alx Darectar Subcedinated Luoan 3 504 0600 3700000
Mis. Sadin Al [Hrector Short 1erm loan ERineiH )
M Sardar Alf DireesorCED Loun paymeent 13,0050, M) 5,000,000
Chiel Exesutive Directars Execmlives
= e e
Tetal nannier 1 b 1 i
Managessal remunetation EREEIRE 4,550,000 3 2460,000
Commassann of b (LR A0, D) |, 0, O
Linilsties - . =
T 4 non,mH 6,350,000 4,360,000

Chif Evecuiie Directors [ Executives
2

Taitnl @ireher 1 2 T
Manigenal remuneration 2,240,004 5,555 000 5,415,000
Crmmassion or hemus - = s
Urilaes A0.000 = -
1,250, 5,555, 0HHE 2415000

IR I addivion. Chiel Exesutive, Digectors and some Executives have been provided wath Company mamtaned cars
28,2 No meeting fees were paid to any of the diroctoes Bor anemnding the Board ireeizngs (2030: 1)
18 FINANCIAL INSTRUMENTS

The Campany finances its operatians through equity, burrowings and maragement of werking capital with a view 1o ofinin o reasonable mix between the variows sparce af
finance to minimize the nsk
The Company has expodure o the Tollowieg risks frony is use of firancisl imsiniments

= Creds risk

- Liguidity nak

- Markel nak

The Beard of Trirectors has overall responsihility for the establishment end cversaght of Company’s rsk management framowork The Boand 18 also respangible foe developing
and monitonng the Company’s nsk mansgement policies

19,

Credit risk is the nak that one party ba a financial mstument will Bal to dscharge an shligation and cause the other party ta meur a fi | Lass. Canee af enedil gesk
arize when a mumber of counlerparives are engaged inosimibar business activitees, of bave similar cooromc feataes thal would coise thes abiline 1o meet contraciinl
chlyzations to be sirlarly affected by changes m economag, paltical or ather conditiens. Cancentrations of eredit ek indica the selanve sensmivty of 4 company’s
performanse ta developments alfecting a parbsular industry. The Company manages 15 cred sk by the followenyg mothads

Menilcrng of dehits oo cantinsaus hases,
- Deposa ol emarging befere axceubon of urders for all reesl elieniele
«  Dbiaining adequate securilees far all receivables

19.1.1 Exzposure to credi risk

The carrying valees of financeal assees represents 1he masimuen credil eapasuene The masinsim exposure p credic sk an e seponing dare was:

Long lerm deposits and prepaymenis . 20150 (Sl {-Kilsh]
Trade debes - unsecured 32,694,427 14,756,081
Tivesantenss 4817857 1357
Advarces, depasits and other recervables 158,201,509 A0 16T 454
Crsh and bank halapse 44,372,665 079,102

146905843 147,717,954

15~
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NOTES TO THE FINANCIAL STATEMENTS
FORTIIE YEAR ENDED JUNE 30,2021

002

%03

The credit quality of financial asseis can be assessed by reference to external eredit rating ar the hisioncz] informanen abest coeunter party defaults.

The age of tade dehts ot the reperting dee was

ot aver dise 1.3 30,895,491 2239117
Over due for less than 363 dons 1,797 534 I 3274940
Meee than | year Less than 3 year & 303870
Moee than 3 vear Lesa thas § vear . 1,150,237

*oce than 3 year

31,694,427 14,756,081

The callateral available ageins cleemis balances due For more than fousteen doys related to beokerage 2mounting Ks. 14,389 202 13 Bs, 455,97] 325

29T Lanuidity risk

Linpsiidiay rske o5 the sk that sn enszprnise wall gneaumer difficulies in resisg Runds oomee conmitmenss associavsd wath fnancial issiements, e Compasy believes thay i

15 0l exprased to any significant level of liguidsty risk

193 Market risk

Mukoet risk 13 the risk tlat changes in market price, such as foregn exchange rates, interest rales and eguity prices wall effect the Company's income or the value of us
mnldings of finanecial instruments

231

10,32

1915

2h3A

Carrency risk
Currency nsk arises minly where receivables and payables exast dse to transactions entered imto foceign currency. Foeeign cumency nisk anses memly where
payablereceivable exist due tu transactions with loresgn cleents. The company does not have any inancial asels or Giabilities m foreign currency at the reportang date.

Interest eate risk

Interest rale rigk is the risk of decline in earings due to adverse movement of the interesi rate curve, Imerest rate risk arises from ihe possibdlity chan changes
incerest rates will affecr the value ol the finarezal insinimenis

Oilver Price Risk

Exuoty price mak anse from cquay secumies clessi fied as at fair value throughs proditor fess. T manage ils price sk anising Bon iivestments m equily secuntics, the
Comnpany diversilies it portfale withen the cligrble stocks i accordance with ihe sk investment geidelines approved by the invesiment ¢ommiises

Bensitivily nankysis

All af the Company's listed equity snvestments are listed en Pakastan Sieck exchange. The eeble bebow summarizes the Compary’s equity perce risk as of June 30
2021 and 2020 asd shows the effects of o Bypoibetical 10%% inerease and a 10% decrense in market prices as ot the year end, The selected hypoibetical change docs
ot aeflect what could be cansidered 1o be the best or woess gase scenarios Indecd, results could be worse because of the nature of equity markeis ard 1l
afarementaned songentrations existing in e Company’s equity investment ponfolic

[nvesiments

Lomng ferm [nvestnsents

Shart derm investnaents

Investinents

Long ferm lavestsenis

Short lerm investmenis

Estsmared fair valug

Fair value alter hypetheneal
change in perces™

Estmaied fasr value
after hypothenseal
change in prices”

Hypothetical increase
fdecreasel m
sharehalders’ equiny™

“Hypotheteal
ingreased{desrease) in
prafit {loas) hefore
=

a5, 408,038 + 10
BIGH
517,857 “ |
=l

Estimated Eaar value
Fair valug after hypethetscal
change in prices™

1,548,842
{50,567 235)

4,160 643
15, 066.07 L}

Esimated faar value
alter hypotheuisal
changs i piices”

4,540,204
(6,540,804}

451,786
{451,786}

Hypothietical increase
Mdecrease} m
sharcholders” equiny™

£, 540,804
{6,540,804)

451, TBi
{431,406

“Hypaibsenical
inereassdeerease) in
pralil {loss) belone

Eax
66,025, 980 +1% T2,628,574 6,602 598 GGl 5%
-il% 159,423 382) {6, n0E S58) 16,502, 595)
1,357 g L] 1,493 136 136
=1 (1220 (138} (136

)&
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NOTES TO THE FINANCIAL STATEMENTS
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19.3.5 Fuoir value of imnecinl imstrumentis

The eareving valies of the financsl asseis and nancial labalities approximate der fir values, Far valee is the amoum for which an asset could be exchanged, or n
lialility selbed, between knowledgeable, willing parties in &n arm's Jeagihs wansacizon

The earrying valuez of the GEnancial assets and finencial Bebilives mpprocamate their fir valees. Fair valee is measured in secordnnce with Mege 4,15

‘The 1able below annlyaes equity instruments measured a1 Fair value at che end of the repoeting penied by the level il ie value hemrehy ise which the far valug
melsurement is categorized

036 Recurring fnir valoe measarements
- Level 1 Level 2 Level 3 Todul

Lang term invesiments

Usiuated anvestimens - - 65 ANKDIR &5,408.038
lavestment Property 43732520 43,712,316
Short term investmests 4.507,85¢ - - 4,517,857

Level 1 Level 2 Leved 3 Tutal

Lamg ferm anvestments

Unquoted investments = . 66,025 980 G028 080
Irvesiment Propemy 14,615, 0KH0 34,61 5,000
Bheur 1erm invesimenis 1,357 - - 13T

Valmation techniques wsed to measure fair values

The far vakue of finaneial instnements traded in wesive markes 13 basod an quoted marke! prices as the siacement of financial possion doe. A mader 5 segarded 25 agtave o
quited peices ane peadsly and regularly svailable from zn exchangs, dealer, brokes, indusery group, prscing sorace, or regulalony agency, and tsose prices represent actual and
regilely oesurmng markel tansactions on an am’s length basis. The quoted markel price used for finaseial asses held by the Conpany 13 the curert bad pasce. These
mstruments are meluded an Level 1 The fair value of Enancial instruments that are nee maded in an active market is deteemined by ussng valuawon technigues. These
valuaticn technaques maximize the e of ehicrvalble market data where 1 13 available and sely as ke 25 passible an ety spesific estimases, 17 alk sigmificenl snpas reguained

to faer value an instramend are observahle, the ingnement is inelisded in Lovel 2 1 ane or mose of the significant inpuis is no based an ohservable morket data, the sstiunen o
1= nchuded m Lewel 2.

As at June 30, 2021, the Company's loog term myestments 10 unqueted secusitics {see note 71, carticd a2 fair value, The far value of such investments 15 determained hy wsing
level 3 technsques. The fair value of invesiment in ungzoled secanites has been determened by using vanous valuation teehnigoes deperaing o svalabihty of data
There were o transfers bepween levels 1, 2 anid 3 for roawning fair value measurements during the year

1057 Financial myiraments by category

Axseld ¢ Linbilities ne

- Al Amortized Coxl fair value through
profil or loss
Fimaneinl Assers

Lang lerm invesiments - 65408038 68,408,038
Long term depesits and prepayinems 2119000 - 1,119,044
Trade debiors 32,694,427 . I2,694,427
Shori ferm mvesiments - 4517557 4,517 83T
Advances, deposils, prepayments & other receivables 158,201 594 - 154,200 404
Cash and hank balences 49,386,020 . A% IR6020

Finnacial Lislnlithes
Trade aral cgher poyahles 164,542,358 - 164,542,258

Assets | Libilities at |

At Amortized Cosi i valsie through Tatnl |

prafit or loas [

Finpasal e EEs ey
Lung fcrm mvestments - 66,025 26D il 124 50
Lang ferm dapasiis ard prepasments 1.7 19,000 - 1T 1R800
T debioss 14, 756,0% | - 14,756,001
Hhent lorm investments - 1,357 1357
Advances, deposits, prepaivments & other receivables A0, 162 454 - 4,163 454
Cailh and bank halances . al,099.102 91T, p02

Finanekal Liabilities
Trale and ather payables Q2 16944 - TLE16,944

2



INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 30,2021

0 CAPITAL RISK MANAGEMENT

The pnmary chjeciive ol the Company's capanl nusegement 2w mamaiy healthy capial ratios, swong cnedit raimg and eplemal coputal structure o arder ba eroure 2mple
avafabulsly of finance for s exsting aperations, for maxmizing sharehalder's value, for tappieg podenteal investment opportunitios asd to reduce cost of capital

Thee Company manages its capaial struciuse and eokes sdjustment 1o a1, in bght of changes i cooncmee condilions. In order to mantam or adjust the capital struciure, the
Campany may adjus? the 2meunt af dividersds paid ta sharehalders ar issue new shises

T Campany finanges is operations thaougls equty, berrovang and management of il workang capilal with a veew b mairoin an approprzie mix bebween vaneus sources
ef finance to mimmize nsk

Dunng the vear the Company has no significani gzanng

There were no l:hargﬂ i the Company's approach to capaial management dunng the year and the company 15 subject 1o extemally imposed minemuem eguity reguiremen al’
the Seeurises Broken [Licensing and Operativra) Regulasons, 2006 and 15 required 1o maintoin Bs 50 mallion net equity. The Company’s equity is above the minimam

required thresheld imil Capital comprises of share enpital snd anher reserves nol of scdumulated lasses
——

3l Capital Adequacy Level

Tetal Assetls 1 3% 5%, 234

Less: Todal Labilies [ T8, 758 )

Legs' Hevaluanan Reserve [ercated upon revalustion of fixed assets) i -
181,758,230

Ao0,1 While deierminang ihe value of 1oinl assets of the TREC Holder, notional salue of the TRI cenificate held by the Imegraied Equiies Limaed as at vear endid Juno
I, 2020 e determmined by Pakisian Stock Bxckange has beon considened

3 NET CAFPITAL BALANCE

Net capalol requirements of the Company are regulated by Pakiszen Stock Bxchamgs Lamed. These requaemonts e put in place 1o ensure sufficient salvency margins and
ase based on exndesa of current assels over current labalities.

The Net Capatal Ealance as requared under the Thead Schedule of Secumties and Exchange Rules, 1971 read wath the SECP guidelines is caleulmed as per attached in
Armnexure "A"

tu

2 LIQUID CAPITAL
A per aftached i Anaexure "I"
3} NUMBER OF EMPLOYEES

Number of emplevees at il erd ol the yoar
Average runsber of employees during the year

|7
| &

5]

H AUTHORIZATION FOR ISSUE
These financial stalements were suthanized by the Boand ol Darectars for issuance oo Oclober, 26 2021
35 CORRESPONDING FIGURES

Carzspording Gyures have been rearranged and reclussified, wherever necessary for the purpase of comparison amid discbosed in selevant noles. Hewever, mo matessal

reclassificateon | rearrangements have been made in these financial statemients /M

36 GENERAL

Framies have been rounded off 1o (he neates rupsee

D

CHIEF EXEC I."I'l'-'ti TRECTOR

\




INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2021
Anpexure A"

3 NET CAPITAL BALANCE

TRRENT ASSE

RUPEES

Trade reccivables

Book value 16,772,627

Oustanding Tor more then 14 days (14,389.203) 2,383,424
Clients Sccurilies - agalnst overdue balance 13,172,266
Investment in listed sccuritics

Invesiment regarding secuntics on expostre list 4,517,858

Less: [5% of market value {GTT.679) 3. B4, 17D

i

Total bank bhalainees

Bunk Balunce peraining 1o clicnis 28,056,976

Bank Halunce penaining 1o brokeraye louse 13214,51% S0L2T1496
Cash depositel a5 margins with NCCPL 130,400,000
HReceivable from NCCPL 14,123,865

214,591,230

CURRENT LIARBILITIES
Trade payables within 30 days 06, TTEAD
Oiher Linbilitics

Tragde pavables for moere thin 30 days 59,638,181

Otheer current Habilities A8 454,760 108,002 041
Net Capital Balance 50,721 886

————




INTEGRATED EQUITIES LIMITED
TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2021

NOTE

Y

LIQUID CAPITAL

Hend of Acenmnt

Value in
Fak Ruipees

Wair Cisr J
Al ju el

Amnexure "B"

Nel Adjusted
Yaliie

1. Aasets
1L [Property £ Equipmeni | LD6,6Th L] -
1.2 [leaangthle Asseis 2,500,000 1000055 -
1.3 [Tisvestreml m Govl. Securdies (150000004 - - -
Investmest lm [hehi. Securities
17 listed than:
v 5% ol the balanon sheet value in ihe case of letairg uplo | v = 500%%
o 7.5% ol the halance sheel value, in the case of lenure from 1-3 vears. - T.50% -
14 i, WM of the balasce shieel value, in ibe case of tepore of more chan 3 vears. - 10008 -
1M mlisted thnm:
L 1% ol the balance sheet value in he case of Lerure uplo | vear & (LR =
12 &% ol the balaree sheel value, i the case of epue from -3 vears s |3 50% a
. 15%% of the balance sheet value, inibe case ol lensse o more than 3 vears. - 15 0085 -
Imvesimenl in Equily Secorilie
g | ¥ hsoed 5% ar VaR of cach seeurines on e cutofl done as compated by the Seaamies Exchange for §517.857 | 561 5EE 2976268
tospeplive seewtilies wiichever is higher et mn T '
1 [Funlisted, 100% of carrying vanlue L0 (kP =
| & |Investenent in subsidaenies L |0k (P a
Invesiment in associnted companiesiundertnking
ERE 1f basted 20%% or ¥aR of each securtlies as computed by the Secuntes Exchange Cor respeciive . ) )
securibes whachever s lngher.
it [Tenluied, 10075 of net valoe - | 06 O =
(g |Femutary or regulatory depesitutasic deposits with the wxelanges, elearing house or ecntral depository 1.500,000 1 06000 Z
ar any aiher ity
1.5 [dnh Cagh Masgan deposats with excharge and clemmyg bouse 130LR00,000 - 131, B0, 00K
el Marpgan depasit wiih cleaning howse in the form of Bank suarsmes a -
1.10 | Deposil with authorzed imtermediary zzninst bormowed secunities under SLE = = =
11LL |Diher depasits and prepaymenis 1,324,234 100 -
Acerued interest, prodit or mark-up an ameants placed wali Enancial instigions oo deb secusmlios
112 Jate (i) ¥ !
FoHM% an respect of markup accrued on foans to directars, sulssulianes andl ether related parises . 1D =
1.13 |Irividends receivahles - - -
Armounts recervabie againsi Bepo financing,
114 fAmpumt pard s purchaser under the REMD ngreement {Secunsies purchased ursler repa arrangemes s a L
sl ol be ncluded m the invesimenis )
Bocervablis vaher than iradie recervables |
115 [1.5han Tenn Loan Ta Employees: Loons are Secured nnd Due foe repayiment within 12 months 54,000 0.00% 5,000
il Reeeivalies other than irade recoivables 1,798 799 1 0
Heceivahles from chearing hnase er securitbes exchanges}
LB e value of et other than thase on accounst of entillerents agmns irndieg of secarnities iival
arkels inchading MIM pains - : :
Heceivahles from emsiomers
1. In case receavables are againss margin financing, the agaregme (1) salue af secunbes beld inthe
hlocked account afler applying VAR based Haren, () cash deposived as collsenal by e Gnancee {ih
market value af any sevwrdies deposited ns eallnieral alier spplyng VaR based harout. ) . .
i Lower of nel balnnee shiet valus or volue dstermmed through sdjusiments
ol Incase receavables are against margin crading, 3% af the ses balance sheet value X 5 0% i
o Met amoanl after deducizng hnireual i
i, Irease receivill=s nre ggains seounties botrowmps under SLB, the ameunt paid 1o ¥OCPL as
L collateral npon enteemp s cornst, 2
i1 et amount after deduering hancul
:: :;:;f{:l}:::?\.:in recervnblus not more than 5 days overdue, 0% o the et balnee sheet value, 16,362 484 ——
v Ineage of vaher irade recoivaldis are averdwe, or 3 days or mare, the nggregabe of (1) the marke valuo -
af segurilies padhased for customers and held in sub-accouras afier applving VAR based bareas, 111
cush depesited 20 collateral by the respectrve customer and {iieh she imasket value of scoambies held as 14544, 839 1.285,387 13,250,452
collnieral afier applving Val based Bureus.
v Lawer al mel balinee sheet value or value determired through adjustments
of. iM% aireit iy the case of uemar recelvable form relaied parties - 100005 .
Cash and Bank halances
11 ! Bank Ralanee-progriston aecousts 22300, ik i 2290] (64
1 Bk balanoe-cusicencr nocaunss 2HO56ATG B B, D56, 5T
1y Cash im hand 13,355 3 13,358
118 | Todal Asseds 234224 3RE 213,653,690




Trale Pryalhies

21 | Paabtes exchanes amd elearing lunise

11, Pavable against leveraged market products

i Mayable o custorens

B4 13,582

06413 502

Curreat Linhilities

1 Statutory sad repulaton: dues

11, Aecruals and ccher pavahles

48,254,760

AR 454,750

i Shant-lerm bomowings

iv_Currenl partion of subardinmed loons

w Lareens peeticn af lang ierm liabalities

w1 Defered Ligbslitics

v Privvisicn For bad debss

vtk Provissan for lasalin

a Ehier lrabilities a5 per nccousting prnciples and meludod in the T inl sttemenis

Nan=Curreni Lisbililics

a3 1 Lomp-Term lnancing

il Read¥ refiremseni benelils

e Oither Dabilines as per sccounting princples aod imehded in e fraeeial gatements

Subordinated Loans

1% af Suboedinated loans which flfill the condirans specified by SECT are alleowed 1o ke deductod

Comceniratinn in Masgin .

154,868,542

154,560,342

11 |The wroues caleulned elient-an- elient basss hy which ary amoant recevable fram any of the financees
exceed 10% ol the ageregate of apoients reecivable fram tntal lnancees

Cumceniration in secirites lending and borrowing

The amount by which the apgiegase of

ya |40 Amount deposived by the besrower with XOCPL

! I p Cash margins paid asd

i) The ket value of securities pledped s mangins exceed the 110 of 1he ke value of shares

torrowed

Net underwrlling Commitments

34 [Tho amousn by which the teanl assets ef the subsidiary { excluding any amourt due from the subsilewy)

a} in the ¢ i rhet valive of seciril hs
the ngpregate uf;
ER I T i apa] b the nindervebling commdbments s . - -
ill the valwe B idin it Cnen I the ma i
I th i wrice of securdlies is greater thon the su
e, 5% Mipdje 1] rlikn
[1¢] i sivy otlser cane : 13 8% of the net wnderwriling commitments = = =
Nepative rably of subsidinry

exeeed he wnal linkélicies of the subsidary
Foreign exchnape apreements and foreken cureeney osltions

AN

15 |40 af the net posiinm in foeign cunrency. Nel pasticn m foreign cemency means the difference ol 1otal . 5
assarls deneminege:d i foreign currency less 1egal lishilities denominated in foreign currency
316 |Amount Paynble under REPD = =
Hepo adjustment
In the case of finamcier/parchaser the togal amount receivable under Repo less the 11 of (ke inarke
17 value of underlying securmties
! In the case of financeeseller the markel value of wmilerlyiig secunbed alier applyang harea less the - . =
1utal amount received Jess value of any secunities depodived as colloneral by the pechases after applying
haircul bess any cash deposited by the puichase
Cuncenirated proprietary | ilimns
iz 11 the markes value of amy secunty is between 25% and 31% of the talal proprictary positions then 5% off
Al vabue of such secusity I the market of o security exceeds 51% of the proprictary position, then 1075 - 45] G5 RN
af he value of puch security
Opeiing Positions | Tulures sud opilans
i. |m cnse af cusiomer postions, the tatal margin requitemnents i respect of apen positions less the
yo [mount of cash depossied by the customer and the value of secunives held as collateral’ pledged with - = -
securiies exchanpe afler applying VaR harcuts
i In case of propreetary pesibans , the iotal margin requarements inorespect of open positions b the 7 s
eanenl mol aleemdy met
Short sell positions
b Imcase of customer posivions, the make value of shores sold short i ready market on Behall of]
cisstemers after increasng the same with the Vall based haircuts lexs the cash deposited by the customer = - =
10 Jas collateral and ihe value ol securites kebd as callnteral nfer applvng VAR based Haircuts
i Incase of propretary pasitions, the markel value of shares seld short i eeady markol asd pol ey
setibed anercasad by the pmanng of VAR based haircut less the value of secunties pledged as collatersl - = -
fter applying haircuts.
3,10 |Total Ranking Lisbilites - 451650 450,050
113,971,043 Liguid Capital 58563707



